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CEKTI Fli ED 
FINANCIAL 

PLANNER 
BOARD OF STANDARDS 

VIA FAX AND IFXRSIIT CLASS MAI[L, 

May 17,1999 

Ms. Chcryl Farson 
General Comsel 
Arizona Securities Division 
1300 West Washington Street, 3rd Floor 
Phoenix, Arizona 85007-2996 

RE: Proposed Rule Changes to the Arizona Investment Management Act 

1233 Jefferson Davis Highway 
Crystal. Gateway One, Suite 6M 
&lingoon. Vkginia 22202 
703 41-11 
Fax 703 41 &MI5 
htrp:/ I Wruw.CFP-Board.org 
m d e a m r d . o i g  

Dear Ms. Farson: 

The CertEed F h & a t  Planner Board of Stztrdarcls, Inc. (CFP Board) would like to thank 
you fm the invitation to provide comment on the propod d e  changes to the Arizona 
Investment Managenmt Act. We have only one comment and that is with respect to R14-6- 
204 (Written Exambation). The CFP Board encourages the adoption of rules requiring that 
an individual who is required to be registered as an investment advisor representative 
s u a d d y  pass a competency examinatiOn. We specifically recommend the new 
investment A M w  Competency ‘Examinations (Series 65 and 66) as developed by the North 
American Securities Adminjlstrrators AsxK;iatio~~, Inc. (NASAh). NASAA has supplied the 
states with a sample d e  that codd be used to implement the new exambmions. As part of 
this rule, NASAA included waivers from examinations for holders of certain designations 
that meet the Series 65 & 66 standards and for those currerttly pgistereci in the state as 
investment adviser rtprescntatives. One uf the designations meeting the NASAA standards 
is the Certified Financial Planner designation granted by the CFP Board. 

To be to meet the CFP rJoard’s certification marks, candidates must meet 
experience, ethics, education, and examination standards established by the CFP Board. 
Them are dso continuing educaiion and other reqyhmenl. By promoting standards of high 
quality, the CFP ]Board can assure the public that CFP mark holders have met relevant 
qUafific&on requirements. Reliance on the ClP marks is important to consurnen and CFP 
d e S i g W 3 3 -  

Founded in 1985 as a nonprofit professional regulatory organization, the CFP Board exists to 
hef i t  the public by fosterkg professional standards in financial planning. The Certified 
Financial PIanner Board of Standards is an independent professionid regulatory organization 
That owns the C!FPw marks. The CFP Board regulates fmd planners through trademark 
Iaw by licensing individuals who meet its certification requirements to use the CFP marks. 

.. 

http://Wruw.CFP-Board.org


MAY-17-99 16.05 FROM: I D *  PACE 3 1 3  

Thank you for your opportunity 10 comment If you have any questions, please contact me at 
(703) 414-5813- 

Sincerely, 

. Canseco, CFP, CPA 

Cc. R u h P .  Goss 
Dick Young 


